


“ investment in the Anzalifres one Pl o ) Salay
Anzall free zone organization 4 t el addaia sl

4 Investment incentives and facilities in the Anzali Free Zone 7 v Hﬂ*;&ﬁdﬁ@rﬂdii IR P AR

2 Company Registration g A i
| Required documents for registering Emited lability campany (LTD) 0 1. sptomaClgimabis b shapidi e ¢
Required documents for reglstering Joint Stock Company W Pl e s Sl S dpe S e
Required Docurments for reghstration declaration of company in commercial 13 it Bl s pplicadadlabl slupid s B

Required Docurnents for General Partnership Company 14 ¥ e ic et e B s
- fioiilred docunents for veglitration of non-commsrdat Instituoes 15 i 98 g Slrga s sl T s =
Docurnents required for registration of company’s branch and foreign 16 Ve e 'Elﬁﬁr:‘:":"_-‘:;s.dﬂ?ﬁdjj"‘

License of economic activity 17 W o laijne
= Required decuments for getting license of scanomic activity B YA soleacllo b a3 sl S e :
4 Establishment process of industrial unit in the Anzali Free Zone ¥ W JREPCIEL R - FU N =
uTmuqflnMrH:mmnlnth-nnnllme = ‘; ¥- N J:;J&mﬁwdﬁw
B aourso et hcsnms for stabishment o Kstoss us noon i pifyrcdlip Jabys 8
~ Investment process an non industrial units(tourism, service and residential z Plipimnss Ao § 008 ) paiee gk 5] Ao g [ole

cornplex] in the Anzali Free Zone:

e
Establishing process on non <industrial units 23 w e e gladaly s lals :

How to Get Workshop Economic ActivityLicense for Non- Industrial Projects 30 % S5 e pos Sl P (35 alepus g Sibp e S8
i ok Slmajgprtdio]
Establishment of banks and credt institutes 5 I [CL RO 1L« e -
Establishment currency exchange agencies ® VP O W
Establishment of nsurance company 27 i) dou | __;
o Fegulation related mdak:tndeandumm = TA il Ly PR IR P IS, ) IO v I S
agtution yelstd o pasmmng g e o Sped s Sl w:i;ﬂm ﬁgﬂ '
Other investment laws and regulations in the Anzali free 2one - B ol glolie 3 g3 oyl S






Lbla) g sfpman catbaie Splinogione )90 o iy oy lab dgg i Jlad pos 5
MBElad o gload 1885  CIS claypa Comadp gronlin il 35l o o ol
il o sagims 3 plesdlyan VI aigae STl 5l o it (NI olas!
ol g e slon g d cogrlls s Jilod e calo o 3 al sl e 5 b 815
P SBig ey (50T 5 fll B SIS C i b S gl
gl HiTechploo sy sesalsslaisly ) idoge b pyliSal ] gy platlase
Fugtp g Sl g Sl et Sy sl i g e S Syl
oty s gecd g8 oy slytly slis fnmr sl Ensli slapcyd oo oS o332

Anzali free 2one was established in accordance with single article for establishing
of free zones on Abadan, Khoramshar, Jolfa and Anzali port enacted on August
14, 2003, mention it this way "a restricted Area of the cities of Abadan, Khorram-
shar and restricted areas of the cities of Jolfa, Bandar Anzali designed by the
board of Ministers shall be recognized as the Free Trade- Industrial Zones. The
above free rones shall be administered in accordance with the Law on the
Administration of Free Zones ratified on August 29, 1993 and the subsequent
amendments thereto. Anzali Free Zone organization Article of Association was
adapted by the board of ministers at August 5, 2004 and its map was announced
on October 2005.Anzali free rane started its operation on April 2006 according to
this regulation.Anzali free zone is located in north of Iren with surrcunding area
of 9404 hectares of land and sea. This zone has great advantages such posses of
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Introduction of Anzali free zone organization
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appropriate transit situation since is being located in north-south corridor
[Mostrac) , presence of the most active northern harbor inside surrounding area
of Anzall free zone and being located on the way of Gharvin-Rasht- Anzali
railroad, adjacency to nerthern harbors of Casplan Sea, access to C5 countries,
Caucasus and Middle Asia markets; launching Mercankile Exchange hall activity in
the Anzali free zone, enforcement of travelers commeodity Act in this zone, Having
a mild climate and beautiful beaches for the construction of recreational and
touwrism cenber and complex. There is an industrial rone in this area with
Infrastructure facilities for the establishment of industrial units of Hi Tech,
Nano-glectronic, medical and optical instruments, processing and packaging of
agricuftural products and so.. . These opporunities have created great
attractions for imvestments in the Anzali Free Zone.
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Anzall free zone was established to accelerate construction of infrastructures |
civil development, economic  and investment promotion, increase of public
revenue, raising up productive employment , regulating of goods and labor
market, active presentation in region and world market and to produce and
export of the industrial and processed products as well as providing public
services was given authority to the government to establish free zones in this
area, Uptake of new technologies and the transfer of technical knowledge to the
domestic production along with the development of science and technalogy in
the world, herby the government authorized to administer the following 2ones
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as the free tade-industrial zone in accordance with present law and other
primciple, Anzali free zone is being administered as a organization, with indepen-
dent legal status, which hundred percent of capital shall belong to the
government, this organization and their affiliates and subsidiaries shall be
exempt from the laws and regulaticns governing state-owned companies and
fram other general regulations decreed by the government ; they shall be
administered solefy on the basis of the present law and its respective bylaws,
with respect to cases not provided in this law and charter, these companies shall
be subject to commencial Law,
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= development and prosperity of this region and providing infrastructural facilithes.

® Creation of sustainable economic growth with simultaneous presenvation of the

ernironment and natural attractions.

® |ncreasing level of public revenue in this region and for residents by attracting and
g peivate imestors o operate and iest i the commerclal, tourism,

transportation and industry seclors

ENCoLEag

: and services for the development of

* An increase fin industrial, processing prodi
expart and re-expart

® gosistance to regulation of commodity markets and create healthy and productive
ermployrment

® Arctive and constructive participation in regional 2nd global markets

* Development of region monetary and financial markets.

® Cnrating a favorable environmient for activity of scientific, academic and valid mternal

Enters.

and external research
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20) The existence and considering the industrial zone in the master plan with its
proper infrastructure facilities for manufacturing and export-onented units

21} Preparation and enforcement of incentive package for esport-oriented
indusiries, Such as discounts on subscription effects for ssuing of economic
license, warehou Sing amd 5000, 22) Pruuldmg the special facilittes far innovative
and knowledge-based industries, and for Activists and investors of tourism and
recreational centers such as hotels, resons and so on, 23) Operation of the only
mercantile 1:xr_|1.-_|.'1|§|_- center af ranian free rones in this regian that make poss:hle
providing raw materials for manufacturing companies at an affordable price and
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The advantages and incentives of investment in the Anzali free zone are

Ftlugn i o cpat plalaia palir pjla 3 et il g kS ld s g g (T
glasslyisly dplocdlifpaana ol gasi (M LS Sl sidi clasaly J A d Cgs
<Pl 3l slmigae s oy il P kS S Chites S0l i
iy JJI e pig s lad it g ey £k gl pilinn, slppuog Mot S Sl LYY
et i S Tlad (YT ;H}L!‘;JL:;-’JJ}'EJ"EI}QF ! L}kﬁﬂammﬁjd{ibfﬁm
giomlio Cundl oulg a5 Sl 6 4] dlge (yucl ISl 48 st o 31 hokie (YIS
«Sadlate Iy, slgaliluigly 2 ket 150 sfuidoly g Lol YF AL anal 2aS S

less risk. 24) Opening and operation of the International comvention and
exhibition center that peovide opportunity for presentation of services and
products in the region. 25) The development of indoor warehouse of the Gulshan
customs for storage and depot of Import and export poods, 26) Possess of
suitable climate and very pleasant weather with four seasons’ nature and fertile
soil. 27) Access to skilled and appropriate manpower. 28} Possess of unique and
unspoiled natural tourist features such as Caspian Sea beautiful beaches, forest
and wetland area, '.!'El] Adjacency af Anzall free rone to the capital [Tehran) and
Proximity to International airport of Rasht,
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Required documents

shareholders

s Autiche of Assocation that all pages had bewen

1] Two coples of completed company decla

2) Two topses

o forrn and Sl d ||',".||:"

of comple
signed by shareholders. 3) Two copées of company founder’s minute signed by
shareholders and audtors, 4] Two coples of the signed minutes of the first meeting of

the board of direciors. 3] Cogryof the first g of 1D card of all the dwectons, shareholid

ers and auditors {for legal identities advertisement of offical newspaper is necessany|)
Note [Article 147 Commercial Code): The following persons cannot be elected as the
nspector of Joint Stock € ompamn

A: Persons invohved to in Article 111 of the Commerce [aw. B: Manger and Managing
director of comparny, © family and close relative of Manger and Ms

aging director of

comparry. [ Armpone who or his wafe irdolved inclause 2 5 be g irecthy paid.
6] Certificate from regional banks, which implies the payment of 35% of capital

TiNon-cash assets Calendar letter from the official expert of justice if all or part of the

company’s capital is a non-cash basis, 8) Hawe economic activity license for company
that is being issued by the economic department. 9) Flumbing {sealing) of trade journals
{ome volume of general joumal and general ledger) at the end of registration process,

Important Mote: & The provided docur s must be typed as possible, in the
case of handwritten, should be legible, without crossing or palish the unit with a
pen set, B: Documents required to be completed in Farsh, If desired, foreign
applicants can also complete English document and papers.) C Introduce

lemipotentiary Representative of the company or his successor
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Reqguired Documents for Genera

1) Two copies of completed application form and signed by all partners and
shareholders, 21Two coptes of the completed company article of association that
all its pa
of partnership signed by all partners and shareholders. 4jTwo copies of the
completed and signed the minutes of the General Assembly of founder s
and shareholders ';.:|rwu~ copy of werified 1D card and natior

5 signed by all partners, 3)Two copies of the completed company deed

all Bt DNAFErS
card ar all Managers and shareholders (If the person has a legal personality
aff rette should be provided instead) 7)Have economic activity license for
company that s Demng i

registration fees and adwvertising in official newspaper for company after the
completion of documents. $j5ealing trade ledgers [journal & peneral ledgers)
mportant note: & The provided documents must be typed as possible, in the
case of handwritten, should be legible, without crossing or polish the unit with a
pen set. B Documents required to be completed in Farsi, If desired, forelgn
applicants can alio complete Eng

Plenipotentiary Representative of the company or his successor

sued by the economic departrment.B) Confirmation of

sh document and papers.) C Introduce
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1)Two coples of completed application form and signed by all partners and shamehold-
ers. 2JTwo copies of the completed company article of association that all its pages
signed by all partners. 3]Two copies of the completed and signed mimutes of the
General Assembly of founder signed by all Managers and shareholders. 4)Two cogy of
verified 1D cand and national 1D card of all Managers and shareholders,5) Have Boense
regarding to subject of institute. 6) Confirmation of registration fees and advertising in
officlal newspaper for company after the completion of documents.7) Sealing tade
ledigers [journal & peneral ledgers)

Impaortant note: A: The provided documents must be typed as possible, in the
case of handwritten, should be legible, without crossing or polish the unit with
a pan set. B: Documents required to be completed in Farsid, if desired, foreign
applicants can also complete English document and papers.)C: Having offices
located in Anzali Free Zone and announce office address, phone and fax
numbers. D: Introduce Plenipotentiary Representative of the company or his
successor G: continuous presence of plenipotentiary Representative of
enterprise and his successors in office hours to recebve notifications,
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Required documents for registration of non-commercial institutes
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Documents required for registration of company’s branch and foreign institutions
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1} Two copies of the foreign company’s branches and agencies registration
statement completed in Farsi and signed by the authorized representative of the
compamy or his lawyer. 2] Permission for Establishing of company branch and
Authorization letter of company in Iran that have been set and regulated
according to regulation and laws of foreign country (confirmed by the Istamic
Republic of ran embassy in that country) [Clause 1 , Article 7 regarding to
registration of Companies and Industrial and Intellectual Property of iran's
Free Zones). 3} A certified copy of the registration document of company or
Imstitution in the origin country that has been confirmed by embassy of the
Islamic Republic of Iran in that country that has been transkated officially to
Persian language. 4} A certified copy of the articles of association of the company
or institution in the origin country that has been confirmed by embassy of the
Islarmic Republic of fran in that country that has been translated officially into
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Persian language.

5} Have economic activity license for branch or representative of company that is
being issued by the econgmic department,

6) Copy of ID card or passport authorized representatives of the company.
7} The original or certified copy of a power of attormey if the declaration has been
completed by authorized lawyer of company, 8) If publication of the company's
balance sheet predicted by law of origin country, a copy of the latest balance
sheet should be provided in Persian language officially transiated.9)Pay
registration fee of the branch or foreign representative about 5300 dollars.

10} Six pleces of 4 x 3 photo and of company foreign managers,

Important Note: A: The provided documents must be typed as possible, in the
case of handwritten, should be legible, without crossing or polish with a pen set.
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Required documents for getting License of economic activity

1} Copy of purchase or lease contract or ownership deed of property, place where
is going to be your activity location, lease contract should be issued by the
authorities of notary bureau or real estate offices.

2} Testimonial of partners for issuing license of economic activities in the name of
one of them,

3] Copy of partners |0 card and copy of passport for foreigners

4) Copy on national 10 card,

5} Two piece of partners photo,

B) Copy of company establishment advertisement and last changes of company
in the official journal{gazette).

7] Pay registration fees

B) Receiving of industrial, tourism, service, cultural, and transportation approval
from related wunit in order to get a business Hoense,
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We ook easy condittons for establishment of industreal wnits in the Anzall Free

regment for

short time afver inital

enses |

fome; accordingly, receiving | g

establishment permit if

Irvestrent ',':I Incdiustrial managarment il

wes plan. 2) Select the location of land and sign land contract, 3) Deliver

app
land for construction, 4) Provide bul

ling map for construction, get a construction

it ared start construction of building. 5) Import machinery and raw materials

Justreal unet

without ¢ m duties and install machinery in the

6] Setting up industrial unit and getting operating license from industrial manage-

meeEnt deps 7} Gét e

for obtaining a, complete the questionnaire and to determine the percent-
A e

age of value added goods autharized by the value added Commission if applicant

strial activity loense, n_l Value-added application

request to transfer products to the maintand.
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In general there are two kinds of license for setting up industrial units in the Anzali

free rone, Establishrment cense and operation license &; Licens ng of industreal

imvestment (establishment license) The applicant receive this license after study

and investigation about the project and filling out the guestionnaire about

construction of industrial unit by abservation of rules and 'Pf-_;..l.l’_u:-ll\ start 1o thae

canstruction of industrial unit and installation of machinery . B: Industrial exploita-

tion permit [operation Ecense) The applicant receive this license after estabbish

ment, completion and |11-.:|II.-|I|r-|| of machinery in the industrial unit for

permanent or temporary use and exploitation after reCaving aoperation lcense

the investors or owner shoubd apply for petting of economic activity license.
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How to Get Workshop Economic Activity License for Non- Industrial Projects
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Al real and Ii_*g.;l persans either Iranian or Fl:l:'r_':am_'-r with ri,"f_‘ﬂ."d o LOUrSm,
service and residential project priority can apply for Establishment Workshop
Imvestment license. 1) Applicant shouwld apply for establishment license from
Industries investment unit, 2) Application will be review by investrent manage
ment unit. 3] Applicant should provide technical and financial proposals of the
project to inmvestment management wunit, 4) inform applicant about the result [if
need any reform in the project, the applicant shall be aware in order to take
action to fix it).

21

SR8 S oo sl Cogld 5,5 il g o B g Rl el lS
9 Sl 3 4y G Sl o S ) i 3 s e 5\ 530 0] iSn g Sl
crappl Vo dopuCprtady poliia Codet DB Y el pl B pIIS) ) B e o
surolie bhugajan ool S bl (V. )i alepurtupto bang oliacudis s
B T T L e

(e LB ) g G338 pop el o liiets o sl

5) Pay Workshop investment license fees to organization. B) Applicant should
provide the following deeds to investment management unit : A copy of
applicants 1D card for{real applicants). B: Advertisement of company in the
official journal (Gazette) and the latest changes in the company for [legal person)
C: Other project -related documents and records. 7) Signature, commitment and
company schedule stipulated in the back of Waorkshop investment license by the
applicant. 8) Approved and signed of economic activity license should be

delverad to applicant.
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The banks and credit institutes can be registered either with iranian or foreigr

capital and partmers. = Establishment of banks and credit Institute branches in
| -of Anzal NS OTRanEd

al bank of ira

d registration

tali Free fone, = Establishment banks and credit Institutes, the opening

n Anzali free

| foreign banks and institutions branch zone is subject to

-approval of Anzall free rane and confirmation of Iran's central bank

and registration it in this

mi, = Capital ks and credit insttut

hundred percent o

n the Anza

zali free rone can engage in offshore banking according to their license.

b foreign or lranian or a combination of t * Banks

® |ranian Owerseas banks must do thelr deals exclusheely with foreign currencies

not Rial. = The banks and credit msh s can be @

ch a% Prvate Joint Stock

Company or Public Joint Stock Company according & aw approved at 15968

= For establishrment of Banks, credit instates and branches hundred percent of

mirimum cagital should be depasited in cash in the central bank,
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Current exchange agency

According to executive recipes monetary and banking operations in free trade - %PJFM’MJJWJu}hPﬁ!WJRlMIWL#
Industrial zones, establishment of currency exchange agency is subject to offer 1.;| ; uﬂJ"‘ : ti‘ﬂ-b-cn-ld}f)ﬂ—mﬂaﬂ-ﬂpiﬂjﬂhjl-l T __Jqlap:a‘_rl}il.‘ﬁjj

and pre-approval of Anzali free zone and confirmation of Iran's central bank and A ST 7 L - s
regstration it in this zone, Currency exchange agency are exclusively authorized o Jyabedee ¥2 ohasln Hoasd Y e L Caiar o

to establish it as General Partnership Company and paid-in minimum capital
equivalent to 20billion Rial,
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Regulation related to passengers goods and also trade and customs regulations on trade and tourism phase of Anzali Free Zone
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1} Passenger is who has an valid 1D card, national |0 card, passport, ticket, cards.
2} Passengers to enter the phase of the trade and tourism carry items [except
personal items) need 1o declare in customs, upen arrival has brought the matter
to the Customs for registration and implement the usual necessary measures at
the time of exit. 3] Passengers who enters to trade and tourism phase of Anzali
Free Zone either Iranian or foreigner at the time of the exit {in addition to
personal belongings) under the Customs Act and the Export-Import regulations,
bvy abtaining a green card can Purchase up to 5 80 OF goods including clothing,
toiletries, household appliances without paying for customs duthes and commer-
cial benefit and take out from this region. If passenger purchase more than 520
should pay double customs duties and commercial benefit, 4) By detection of
customs assessor 1o obtain passenger green cards, passenger can get free card
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with providing national ID card from electronic devices located at customs exit
door. 5) Suppliers of goods in shopping malls, trade and tourism phase of Anzali
free zone obliged Lo install license of econamic activity issued by this organization
in their shops and affiing label on their goods and provide invoices ko
passengers, b) Passengers should not hide or embed any kind of goeds from
customs, otherwise according to the Customns Act; the goods considered
trafficking and are subject to prosecution. 7) The followings goods are not free of
duty and legally prohibited: A: Goods not free of duty and subject to the rights of
entry and doubled trading profit such as air conditboner, washing machine,
dishwasher, stove, camera, video and integrated dishes. B: legally prohibited
poods: refrigerators, freezers, refrigerator, TV and other portable tape recorder.
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Regulations of Investment in the Free Zone Enacted By Ministers, Members of High Council in the Free Zones
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Article 1: The following terms are used instead of detailed phrases Mainland:
Islamic Republic of lran with the exception of free trade - Industrial zones
Organization: The organization of the Islamic Republic of Iran Free Trade-Industri-
al Zones. fone: each of trade —Industrial free zone in the lsiamic Republic of Iran
Imvestment: Applying capital in different forms for the economic activity in order
to produce goods or provide services, Foreign Investment: All funds and capital in
Articte (3) of this regulation (excluding Rials) enter to this area by Iranian
nationals who live abroad, Special profit: extra revenue earned by a company
except cost for a financial period which is measured according to accounting
principle. Articke 2 @ Al intellectual and natural people , Iranian or foreign
imstitutes and international organizations according to this regulations could
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Independently or in partnership with free 2ome organizations and affiliated
companies or with partnership of other free zones can imvest on the free zones
and their accepted capital is subject to this regulation, Article 3 : the capital of the
regulations are: A: rails funds and exchangeable currencies in the regions (each
region). B: Machinery, equipment, supplies and toals, Industrial property rights
including patents, technical knowledge and trademarks and brand names. Land,
air and water transportation vehicles related to imestment. All or part of transfer-
able net profit which have been earned in the free zones and added to initial
capital or have been used for authorized Trade and economic activity in these
regions ts subject to these regulations.
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Regulations of Investment in the Free Zone Enacted By Ministers, Members of High Council in the Free Zones
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Article 4: Contributed capital accepted under the following conditions shall be
subject to these regulations: A: These capitals should be used in the authorized
activities im each area. B: Total process of issuing capital investrment license and
registration ks subjpect to Articles 6 and 7 of these provisions, Article 5 - Foreign
Impestors can invest at economic activity at any proportion in each free zone.
Artiche 6: Investors who want to enter their capital to any one of the free
ronesrelated to Article 2 of this Regulation ) Should deliver his application with a
guestionnaire to the Free Zone organization. Requests received in each region
will be review by the same region and the investment license Is issued by the
same free zone. Note 1 - The foreign imvestors who request for guarantee of their
capital, their request will be reviewed by a committee composed of the High
Council of Free fones Secretariat, Drganization of Investrment and Economic Alds
and Technical Assistance and Planning and Budget Organization, the license shall
be issued for them by Suggestion of related Committee and approval of the
majority of Ministers, members in the High Council of Free Zones, Article 7:
within the period specified in the investment permit, the holder of an imestment
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permit must import into the rone a set percentage of the capital in order to
commence implementation of the activities mentioned in the investment
permit. Article 9 investors can insure amount of capital they impaort into the free
rones, Article 10 : the capital of foreign imvestors, brought into the free zone is
subject to Articke & of this provisicns and shall be protected by these rules and
enjoy the due advantages and Taciliies. Article 12: repatriation of net profits, the
initial capital and giants resulting from economic activities undertaken with
foreign capital and foreign currency capital as well as the proceeds of sale or
transfer of these types from the free 2ones i permitted. Article 14: investors can
transfer their shares or share of stock to other investars with authorization of the
free zone authority. Article 15 : Transfer of funds and capital from one 2one to
another zone shall be subject to the investment regulations of the zones from
which the capital depart and in which it enters, Article 17 : In case of foreign
capital is owned by foreign governments, this capital is considered as private
capital and don't maintain diplomatic immunities.
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